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ANNUAL RG 240 UPDATE

The Harvest Lane Absolute Return Fund (“Fund”) is classified as a 
hedge fund in accordance with the Australian Securities and 
Investments Commission Regulatory Guide 240 ‘Hedge funds: 
Improving disclosure’. 

The fund is a registered managed investment scheme. As the 
responsible Entity of the Fund, Equity Trustees Limited (“Equity 
Trustees”) is required to provide extra information to you, as a 
retail investor in the Fund. This insert contains extra information 
and will be provided to you on an annual basis.

LIQUIDITY PROFILE OF FUND ASSETS

Liquidity Profile of the Fund’s Assets 
The liquidity of the Fund is managed to support daily withdrawals.  

Withdrawals from the Fund are generally processed every 
business day. Withdrawals are generally paid the next business 
day unless assets need to be liquidated to fund those redemptions. 
In such times, withdrawals may be delayed but are generally paid 
out within 5 business days. There are provisions in the Fund’s 
constitution that allow for this period to be extended or withdrawals 
to be limited. 

Equity Trustees and Harvest Lane believe that, based on the 
positions of the Fund as at 30 June 2021, Fund Assets are capable 
of being realised within the following timeframes from the cut-off 
date in normal circumstances: 

Maturity Profile of Fund Liabilities 

Leverage Ratio 
The Fund is exposed to leverage through the short selling 
strategies and potential cash borrowings of underlying funds. The 
Fund does not currently use any leverage outside of that used by 
underlying funds. 

Equity Trustees and Harvest Lane believe that, based on the 
positions of the Fund as at 30 June 2021, the Fund has underlying 
gross exposure of 86.91% of NAV and underlying net exposure of 
86.91% of NAV. The gross and net leverage are estimates and 
have been calculated using information obtained from the 
underlying funds.

ASSET ALLOCATION

As at 30 June 2021, the types of assets in which the Fund 
invested and the actual allocation to those asset classes is:

COUNTERPARTIES FOR DERIVATIVES

J.P. Morgan Securities is the fund’s only counter-party for 
derivatives.

CHANGES TO KEY SERVICE PROVIDERS

The Fund had changes to key service provides for the Financial 
Year ended 30 June 2021. The key service providers for the fund 
are listed below:

Service Providers

Responsible Entity Equity Trustees Limited

Investment Manager Harvest Lane Asset Management Pty Ltd

Custodian J.P. Morgan Securities

Administrator Apex Fund Services (Sydney) Pty Ltd

Auditor EY

DISTRIBUTION INFORMATION

The fund distributed the following amounts per unit for the 
Financial Year ending 30 June 2021:

Timeframe from Cut-off Date % of Fund Assets Realised

Within 1 Month 64%

Within 3 Months 24%

Within 6 Months 5%

Within 12 Months 7%

Within 1 Month
Within 3 Months
Within 6 Months
Within 12 Months

Strategy Allocation Allocation to SUM

Cash & Equivalents $1,488,217.65 15%

Equities $7,748,016.39 80%

Other securities $447,704.43 5%

SUM $9,683,938.47

CPU

Absolute Return Fund 0.03699921
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD

2021 1.10% 1.46% 1.73% 7.83% 1.23% 0.34% 2.11% 2.27% 0.33% 2.13% 20.53%

2020 0.27% -2.42% -20.52% 6.37% -2.02% 0.50% 3.75% 1.66% 4.06% 3.61% 1.94% 1.18% -1.62%

2019 0.80% 0.81% -2.01% 1.65% 0.34% -1.03% 1.23% -0.17% 1.10% -0.15% 0.61% -0.94% 2.24%

2018 3.41% -1.52% -0.16% 2.52% 1.52% 5.78% -2.13% -1.16% 4.08% -0.11% -0.62% 1.27% 12.88%

2017 0.00% -1.29% 0.91% -0.06% -1.26% 4.10% -5.84% -6.60% 2.47% 4.56% -1.90% 1.45% -3.46%

2016 -1.78% 1.34% 1.45% 3.94% -1.51% -1.30% -3.91% 0.31% 4.33% 0.81% -1.40% 0.34% 2.62%

2015 -0.02% 1.36% 1.62% 1.05% 4.82% 0.45% -1.53% 3.67% 3.32% 2.01% 0.90% 1.71% 19.36%

2014 0.80% 0.45% 0.73% 0.11% 2.20% 2.43% -3.18% -1.26% -1.61% 1.31% 1.35% 0.18% 3.51%

2013 2.10% 0.70% 1.78% 4.51% 1.02% 1.05% 11.16%

MONTHLY NET RETURNS
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DISCLAIMER & DISCLOSURES

This report has been prepared by Harvest Lane Asset Management Pty Ltd (ACN 158 314 697), for use only by Australian wholesale clients. It is not 
intended to be a recommendation to invest. Before acting on the information contained in this report, investors should consider its appropriateness based on their 
personal circumstances, obtain a copy of the relevant offer document, and consult their investment advisor.  

Equity Trustees Limited (“Equity Trustees”) (ABN 46 004 031 298), AFSL 240975, is the Responsible Entity for the Harvest Lane Absolute Return Fund. Equity 
Trustees is a subsidiary of EQT Holdings Limited (ABN 22 607 797 615), a publicly listed company on the Australian Securities Exchange (ASX: EQT) and is the 
Responsible Entity. This report has been prepared by Harvest Lane, to provide you with general information only. In preparing this report, we did not take into 
account the investment objectives, financial situation or particular needs of any particular person. It is not intended to take the place of professional advice and 
you should not take action on specific issues in reliance on this information. Neither Harvest Lane, Equity Trustees nor any of its related parties, their employees 
or directors, provide any warranty of accuracy or reliability in relation to such information or accepts any liability to any person who relies on it. Past performance 
should not be taken as an indicator of future performance. You should obtain a copy of the Product Disclosure Statement before making a decision about whether 
to invest in this product. The Harvest Lane Absolute Return Fund’s Target Market Determination is available from www.eqt.com.au/insto. A Target Market 
Determination is a document which is required to be made available from 5 October 2021. It describes who this financial product is likely to be appropriate for (i.e. 
the target market), and any conditions around how the product can be distributed to investors. It also describes the events or circumstances where the Target 
Market Determination for this financial product may need to be reviewed.  

This report was prepared as a private communication to clients and is not intended for public circulation or publication or for the use of any third party, without the 
approval of Harvest Lane. Whilst this report is based on information from sources which Harvest Lane considers reliable, its accuracy and completeness cannot 
be guaranteed. Data is not necessarily audited or independently verified. Any opinions reflect Harvest Lane’s judgment at this date and are subject to change. 
Harvest Lane has no obligation to provide revised assessments in the event of changed circumstances. To the extent permitted by law, Harvest Lane, its directors 
and employees do not accept any liability for the results of any actions taken or not taken on the basis of information in this report, or for any negligent 
misstatements, errors or omissions. This report is not intended as an offer or solicitation for the purchase or sale of any financial product which may only be made 
on receipt of the offering document for the relevant fund. Harvest Lane, its affiliated companies, directors or employees advise that they and persons associated 
with them may have an interest in the financial products discussed and that they may receive brokerage, commissions, fees and other benefits and advantages, 
whether pecuniary or not and whether direct or indirect, in connection with the financial products mentioned in this report. Past performance is not a reliable 
indicator of future performance. Performance information presented above represents the performance of unit holders interests purchased at the inception of the 
Fund. Returns experienced by individual investors will vary depending on their date of investment, as well as the timing of any additions to or redemptions from 
their investment in the Fund. The month-end returns presented above are estimates and are subject to change.
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